[EERF 5% 411

ML B\ S MGM CHINA HOLDINGS LIMITED
32 2 EEEREREETIRAS

KEEPBAM 2024 EEF—FFEE
SRR RB RIS B A=

FiE 2024 £ 5 F 2 0 - =i EEZERARAE (T EEiEhE, 5T ARE S
BB O Uk © 2282) SRAMIALNE R HIMEAE (T AERE, ) #E 2024
FIA 3 HIE=EA ( "ARBIR, ) HORCEFIZEE B -

AREE T AAPTRIEETE - AHIRERIRE AR H g2 97,536 AR 8 &+ BT
8% > K18 ZE 2019 £E[EIHANT 85% -

BB A EE TR E - 2024 F£5—FF > BREBEEWAEE LI 7%2
FH 6.3 (FEFTE > HET 2019 FEFHANY 74% - IxEZENE » PHEEERAEERE
fHETIHERELY 5% » s - IRIE 2 IEBRTZY 110% @ BEEFEIUERERY 104% 5 e
Ff o

» ETIPEE ARSI RN R - (RS 2019 SELIK > BN
5 - PORHARIEE NS B 5y 2019 (ERINN 151% - SRFISIMEIAS 2019
FES AT 136% » PHIMUEUA (BIEATH) BRI 189% -

o AREEIFUTA L 83 [FHTT - AT AT R 70.6% - 2 2019 55 —FHY 143% -

o KHARY - FEEZEEEE EBITDA K iiG(mEHAIRE e - &855% EBITDA & 25 (E&
T MEFEEENE 77.3% > B 2019 £56—=FA) 155%

o EEfETE 2024 FHE-FNTHEEE 0 S EFE 17% > 2023 EHE0FE R
15.2% > 2019 S5 %A Ry 9.5% o AAHAR] » EHiE S EAI TS (e 10.1% »
HPYE S 6.9% -

o BEFEENTIHER - WRERITEENER - AHIMLHETE EBITDA FIERE
30.3% > RyfElFt&iE - MmN EAFEFRT 29.2% K 2019 55 —FH) 28.1% ©

o JAAREART G AR 93.4% (2023 FFHE—= 1 90.5% ; 2019 FH—= ¢
91.8%) -



o HYERTRE O RPIEEERSIGE 35 B T (2023 55— 1 23 (AT 5 2019 4F

F—F 34 EHIT) - EFFE EBITDA [y 11 87T (2023 F55—F + 6.95 (F#7T »

2019 FFE—=F 11 & 7T) -

o FiEEEE Ry 48 (BT (2023 4£55—F 1 25 (FoT © 2019 56 —F 1 24 {§
AIC) ~ HEEE EBITDA fy 14 (8787T (2023 55— 718 (AT & 2019 55—
F 544 FETL) -

o REEPREMEILRE - 12202453 A 31 H » SRETUREIE S /Y 169 FHET
BFEHRE  HeFEY) ARG EREry A RS R - BE SRR EE - <
FEEHI R 2023 FEHTRIERS & o RIL > AEER 3 A EMAUHEEL A FEEE
R SR R TS T T R i H N 2 BOREHIAY 7.5 (B35 0KEE B30 -

o EEGHAIAMESIRE RIS S 0.243 BT 0 DURREFRIRE 0.104 T
2023 FEFEERAE Ry 0.347 T

EEETERERNITERRINMER R " REig P EATH ORIME BT R
FERXK > FEAEEEIRBKY > R T EIRIE A > S AFFTEERERS ]
AUBREEAS SR |

TEEREIRE > BUREKMTERRFIASE S T EE AR AT L > FRAE R P P e
1T Rl R A B B R AR GEE ©

BRI LIE BRI - SRR ()58 T HIH 2024 CEANTIRBISH) T
BTk - JTERIVETE BT DR ST A R B AR R RS
SRS -

NARZEFE » E SR BRFTERE— 25 JE R RSB RDE RS - A —H > EEiEisg
Y& 15 THE A EIAFZ P Bruno Mars fF » fEEMIZE S 2 17 H Ib—H%AY Bruno Mars

"The One & Only Night | JAFTEIES - #E—PREREFT T HFRIFAMR T ) FI=E -

TE Ry SULRREEAYSHF # » SREiBEEE i U S RATRE - £S5 SRRy E S igE b
TR (BUE - ZARH) - RS oA rFll - mElfy (U - ZEARH) BRI SEE
5t 2,800 {52 LED FRmVERAGA - B HSREG G T REMNEAEL - BUCES
[ o B YV SR A > P BRI R ZE IR - IO
IRy EE NRILMIBIRR L 75 A LURCRPT(IER(HED 25 FHAEAYFZ ERRTS -



B/ NESERR ¢ T EERESEETTRE - MR ACE SR G SRR o oS
BURFHIRES: - B 38 e pl {8 2 yT (b AV PR e H AV -

o 1 5% 7 Mg o B e A (R A
EEETP R A TR A S (F R ST R5E : 2282) » Ry k thHEHIE S AR S5 U FE (B S S e
WHENEEEZ —  EESEEREEROARASNHERAE » BARRARPICEIEEBRET
EZ T —  EEtGeBE SR MEEME AL » — RURBRMIHE - BERREEGRSE
BOFNE - BRI EE - 55— Ry 2018F-WIFEE ~ ALNES AR RSEHELR S L BORE - SMis et o [
FEMRFIEI IR B R i — %

St B A TR A B £ 2 25 & IR £ (MGM Resorts International) #4 (E4Y5577 22 53t
AEE : MGM) » 55 g I5OF 15 S E 2t 5798 e ry S BRIF S R B EGRRF A =] > HEE THYE RO IETH H B
HSEE RN (Bellagio) ~ niflgi(ARIA) ~ S A0RE (MGM Grand) ~ & fE8HIE A (Mandalay Bay)
F:Park MGM - A RHS= mi 5P S SR B HY=Ehs - 5538 www.mgmresorts.com -

WA o FERAE

ERlH EERERAR

[ H — A B R A

BEHE:  sidneyluk@mgmchinaholdings.com
4guk:  www.mgmchinaholdings.com



